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The Annusl Benefit Report covers the 12 month period ending on December 31 of the previcas veur,
Nutice: Failure to file this form by March 31 of this year will result in the revocation of the corporation’s pubile henefit
status without further notice from the Seereiary of Sinte, pursuant to Minnesota Statutes, Section 304A.361

1. Corporate Name: {Required} EquE’; SBC

2.The public benefit corporation’s board of directors has reviewed and spproved this report.

3. In the field below, enter the information required by section 304A.301 subd. 2 or 3 for the period coversd by this report,
{see ingtructions for further information): Note: Use sdditional sheets if needed, (Required)

Please see attached

4. 1, the undersigned, certify that T arm the chief exscutive officer of this public benefit corporation, 1 Rurther certify that | bave sighed
this dosument no more than 30 days before the document is delivered to the secretary of state for filing, and thet this document is
current when signed. § further certify that T have completed ali required fields, and that the information in this doument s trus
and correct and in compiience with the applicable chapter of Minnesota Statutes, Iunderstand that by signing this document 1
s subject te the penalties of perjury as set forth in Section 609,48 a3 if | had signed this document under cath.

Comnin 7
Signature of Public Benefit Corporation's Chief Executive Officer
3/23/20
Dats.(Must be dated within 30 days before the report is delivered to the Secretary of Staté for Filing)
Fonait Address for Official Netices

Enter,an ama_iéti&m& to wiich the Secretary of State car forward official notices required by law and other notices:

chris@esqgyr.com

[ Check here to have your emai! address excluded from réqucsfs for bulk data, to the extent aliowed by Minnesots b,

List & name snd deytime phone number of 8 persen who can be contscted sbout this form:
Chris Henjum 612-709-3538

Contact Name ~ Phone Number

Entities that own, leass, or have any financial isterest in egriculturst lend or land capable of belng farmed muust register
with the MN Dept. of Agriculture’s Corporate Farm Program,

Does this entity own, lease, or have any finsncial interest in agricuitural fand or land capable of being farmed?
YesL ] No X







“Esqyr is the first and only public benefit corporation focused on delivering cost-effective
study tools buliit from previously tested materials, Test prep often sends students further
into debt, while failing to offer study tools students need at a price they can afford. By
denating profits to tackle student debt, Esqyr helps students "test well and do good.”

Student debt continues to climb each year and now stands at $1.6 trittion.” Educational costs
- including the test prep needed to pass a licensure exam - put students at an enormous
disadvantage at the very moment they are set to begin their career, Law students in
particular have traditionally lacked affordable, effective study tools for the bar exam. in fact,
law students are the only students who have a private loan named after their licensure test

- (a"bar loan" - and it was an open question untii recently whether this loan could even be
canceled in t:uankrupt{:y.2

Given the financial burden law students face, Esqyr continued to work hard in 2019 to fackle -
the student debt crisis,

Esqyr formed as a public benefit corporation on July 30, 2015 to assert our 'strbng
commitrment 1o serve students, not just a bottom line.

As stated in our Articles of Incorporation, Esgyr's public benefit is twofold:

"First, giving a proportion of its profits to students to reduce or prevent
debt related te educational costs, and/or second. to give a portion of
its profits to organizations seeking to reduce student debt through
systematic educational reforms.”

For nearly a year and a half {including a portion of 2019}, Esgyr paused its operatians to _
dedicate time and resources to expand its content in order to better meet student needs,.
This report, therefore, reflects our efforts to pursue our mission following our retaunch in
mid-2010.

Despite pausing its activities, and with regard to the period covered by this report Uanuary 1,
2019 to December 31, 2020} Esqyr pursued the specific benefit purpose stated in its Articles
of Incorporation in the ways described below.




Esqyr remains the only test prep company with a social mission and cortinues to offer
students scholarships. Similar to other public benefit corporations, Esayr has greater impact
as it expands to serve more students.

Because the amount of profit donated impacts the price of our products, Esqyr balances
two considerations: ¥ delivering affordable, student-friendly products, and 2} donating
profits to tackle student debt. Specifically, Esqyr donates accounts to students who face
challenges paying back student debt, and donates profits to organizations working on
student debt issues.

Esoyr wearked with others to changs the test prap market

The bar exarm market has changed since Esqyr first launched in 2038, Compardes that once
offered only a bundled package of materials for $3,000 10 $4.000 now offer basic study
tools at a reduced price. Moreover, several non-profit organizations are working to launch S
new study tools for the bar exam, _ S

Esqyr has offered its assistance to others ~ including competitors - in helping expand

affordable options. Esqyr's team has personally consutted for free) on products that are _
- s00n o be offered by nonprofits looking to expand access to affordable, credible bar prep

materiats, Partly as a resull of its efforts, the market has changed to better serve students,

Esqyr helps fund reforms In legal education

Esqyr continues to partner with Law School Transparency ("LST™) as its 201g donation S
recipient, In 2019, Esqyr donated significant funds to LST in order to further its social mission.
L5T in turn advocated for specific policias that would help reduce the cost of a legal
aducation, while ensuring students recelve the best legal education possible.

Esgyr granted soholarshios to students seeking » more affordable alierative

Students routinely reach out for assistance in funding their bar preparation, due to a tack of
low cost, effective options. Pursuant to its Artictes of Incorporation, Esayr must provide at
least 20% of its profits to tackle the student debt crisis. In 2019, Esqyr provided nearly $2.000
in aid to students, This, plus the amounts donated to LST, more than exceaded the amount
reqiuired by our social mission.

Apart from funds donated, however, Esqyr has focused on proactively reaching cut o
schools in order to best serve students who most need study materials, Esqyr has even
provided several free accounts to students at the request of law school administrators and
students themselves.
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Estyr closely y:z-&é’tn@rs with law schools to offer botter, more affordable tools

Law schools face increasing scrutiny from the American Bar Association regarding their
~ student bar exam passage rates. To fill this need, Esqyr created a dashboard in 2016 to
attow law schools to receive reat-time data on student performance and progress. n 2017,
Esqyr gave administrators the ability to assign questions and receive real-time information i
on students, with the goal of helping each student succeed. In 2018, Esqyr increased its '
ability to detiver statistics and data on student progress and delivered additional content.
such as subtopic identification. In 2019, Esqyr provided expanded features and content to
- instructors at no additional cost,

The social impact of our tools is clear: with Esqyr's affordable study toots offering bar prep
materials that students ~ and increasingly, schools - need, students may no longer need to
take out more toans to fund their bar exam prep. Schools, on the other hand, can ensure
better student performance while saving students money.

To date, Esqyr has made substantial strides to help students “est well and do good.” In the
coming year, the company will expand its scholarship options to be more targeted based on
need. -

As noted above, there were circumstances that hindered Esqyr's ability to pursue its specific
benefit purpose in 2019 (specifically, preparing for relaunch). Still, through scholarships and
donations, Esayr continues to give back - expanding access to tools that had traditionally
been offered only by high priced competitors,

The undersigned, being all the durectors of Esqyr, hereby acknowiedga and certlfy th&t we
have revnewed and approved the enclosed Annual Report. -

Chris H'énjt}m
President, Esqyr, SBC
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SUBMISSION:

I, the undersigned, certify that | am the President of this public benefit corporation. |
further certify that | have signed this document no more than 30 days before the
document is dellvered to the secretary of state for filing, and that this document is .

- current when signed, | further certify that | have completed all required fields, and that
the information in this document is true and correct and in compliance with the

 applicable chapter of Minnesota Statutes, { understand that by signing this document |
am subject to the ponalties of perjury as set forth in Section 609,48 as if | had signed this -
document under oath.
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