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Minnesota Statutes, Chapter 3044

Read the instructions before completing this form
Must be filed by March 31
Filing Fee: 355 for expedited service in-person, $35 if submitted by mail

The Annual Benefit Report covers the 12 mouth period ending on December 31 of the previous year.
Notice: Failure to file this form by March 31 of this year will result in the revocation of the corporation’s public benefit
status without further notice from the Secretary of State, pursuant to Minnesota Statutes, Section 304A.301

1. File Number Clq %4?75-4 0005 l
2. Corporate Name: (Required) cLoonsen ?C)-r ) SBc

3. The public benefit corporation’s board of directors has reviewed and approved this report.

4. In the field below, enter the information required by section 304A.301 subd. 2 or 3 for the period covered by this report,
(see instructions for further information): Note: Use additional sheets if needed. (Required)

ST  AUAHETS.

5. 1, the undersigned, certify that I am the chief executive officer of this public benefit corporation. I further certify that 1 have signed
this document no more than 30 days before the document is delivered to the secretary of state for filing, and that this document is
current when signed. I further certify that I have completed all required fields, and that the information in this document is true
and correct and in compliance with the applicable chapter of Minnesota Statutes. I understand that by signing this document 1

am subject to the penalties ofpei'g as set forth in Section 609.48 as if T had signed this document under oath.
W/\ /{ —

Signature of Public Benefit C rpo‘n_al.iion’s Chief Executive Officer
24 2012

Date (Must be dated within 30 days before the report is delivered to the Secretary of State for Filing)

Email Address for Official Notices

Enter an email address to which the Secretary of State can forward official notices required by law and other notices:

AKCconlTs @) CududRugsT<pdy. cor

E.Check. here to have your email address excluded from requests for bulk data, to the extent allowed by Minnesota law.

List 2 name and daytime phone number of a person who can be contacted about this form:

Zret SElen (6l) 200, -8214

Contact Name Phone Nu{nber

Entities that own, lease, or have any financial interest in agricultural land or land capable of being farmed must register
with the MN Dept. of Agriculture’s Corporate Farm Program.

Doeﬁhis entity own, lease, or have any financial interest in agricultural land or land capable of being farmed?
Yes No



LOALRST

s8C

CL

S

Calendar Year 2022
Annual Benefit Report

of
Cloudburst, SBC

A Minnesota Specific Public Benefit Corporation

March 22, 2023



CLCULLDAULRST

sSBC

Cloudburst, SBC (“Cloudburst”) was incorporated on January Sth, 2018 as a Specific
Benefit Corporation under Minnesota’s Public Benefit Corporation Act (the “Act”).

Pursuant to Section 304A.101 of the Act, Cloudburst’s specific public benefit purpose is:

To enable fulfilling and flexible careers in technology and entrepreneurship, with
an emphasis on underestimated communities.

We believe that careers in technology and entrepreneurship play a key role in creating
fulfilling lives by providing the opportunity for flexibility, autonomy, and craftsmanship. Humans
thrive in these conditions. We are on a mission to make these careers more readily available to
people of all backgrounds, particularly those who have been underestimated (women, people of
color, and LGBTQ+). We also aim to reduce the barriers to founding and scaling tech
companies and technology-enabled businesses by making software product development more
accessible and affordable.

REPORT

For the period from January 1, 2022 to December 31, 2022, Cloudburst pursued the
specific public benefit purpose stated in its articies of incorporation in the following ways:

With our team: Hone Your Craft. Love Your Life.

-

We hired 4 employees

2. We paid team members for 1,243 hours ($60,000) of Cloudburst X time to work on their
own projects and community initiatives.

3. We held our first Cloudburst X internal hackathons

We paid $14,000 in bonuses to team members who exceeded their core hours

commitment

We continued to pay revenue share bonuses to all employees

We continued monthly team meetings to share financial results and business strategy

We established a Family and Medical Leave policy, including 4 weeks paid FML

We improved health care plan options and increased our contribution for 2023

>
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With our clients: Get Started.

1. We invested $66,000 in services in our clients through our Shared Success Agreement.
Since 2018 we have invested $517,000.
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2. We branched out into Founder Coaching and No-Code development services to reach a
broader market of early-stage founders.

3. We updated our Clarity Canvas framework for helping founders evaluate their app ideas
and facilitated 19 no-cost sessions.

In the community: Bold North.
e 75% of our core product development team are bootcamp graduates
We hosted sessions for founders during Twin Cities Startup Week
We built the ForgeNorth Angel Basecamp content library for Angel investors
We hosted community events in our office local tech meetups and founders
We launched a blog series “Ok, But How?” featuring the stories of underestimated
founders and published 7 interviews

SUBMISSION

I, the undersigned, certify that | am the Chief Executive Officer of this public benefit corporation.
I further certify that | have signed this document no more than 30 days before the document is
delivered to the secretary of state for filing, and that this document is current when signed. |
further certify that the board of directors of Cloudburst, SBC, has reviewed and approved this
Annual Benefit Report. | further certify that | have provided all required information and that the
information in this document is all true and correct and in compliance with the applicable chapter
of Minnesota Statutes.
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Zachary Ste en—
CEO
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