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Cloudburst, SBC (“Cloudburst”) was incorporated on January Sth, 2018 as a Specific
Benefit Corporation under Minnesota’s Public Benefit Corporation Act (the “Act”).

Pursuant to Section 304A.101 of the Act, Cloudburst’s specific public benefit purpose is:

To enabile fulfilling and flexible careers in technology and entrepreneurship, with
an emphasis on underestimated communities.

Careers in technology and entrepreneurship play a key role in creating fuffilling lives by
providing the opportunity for flexibility, autonomy, and craftsmanship. Humans thrive in these
conditions. We are on a mission to make these careers more readily available to people of all
backgrounds, particularly those who have been underestimated (women, people of color, and
LGBTQ+). We also aim to reduce the barriers to founding and scaling tech companies and

technology-enabled businesses by making software product development more accessible and
affordable.

REPORT

For the period from January 1, 2023 to December 31, 2023, Cloudburst pursued the
specific public benefit purpose stated in its articles of incorporation in the following ways:

With our team: Hone Your Craft. Love Your Life.

1. We paid team members for 553 hours ($21,000) of Cloudburst X time to work on their
own projects and community initiatives.

2. We held a Cloudburst X hackathon

We paid bonuses to team members who exceeded their core hours commitment

4. We offered employees the opportunity to make a Shared Success investment in the

company alongside external investors

We paid Family and Medical Leave per the FML policy created in 2022

We contributed $16,500 to employee retirement accounts

7. We maintained our increased healthcare premium contribution and re-initiated Health
Savings Accounts
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With our clients: Get Started.

1. Since 2018 we have invested $517,000 into client companies via Shared Success
Agreements.



2. We branched out into marketing and lead-generation services to help our clients
generate revenue.

3. We continued to offer no-cost Clarity Canvas sessions to help founders evaluate their
app ideas.

In the community: Bold North.

e e hosted sessions for founders during Twin Cities Startup Week

e We were mentors at the Entrepreneur Organization Rally

e \We presented a session on the Shared Success Agreement at the MinneBar conference

e \We launched an updated website for the Shared Success Agreement and coached folks
on how to create and use the agreements

e We launched winwinGO.co, a marketplace for founders, talent, and funders to connect
via Shared Success Agreements
We hosted community events in our office for local tech meetups and founders
We spoke on panels about how to succeed in tech as a non-technical founder

SUBMISSION

I, the undersigned, certify that | am the Chief Executive Officer of this public benefit corporation.
[ further certify that | have signed this document no more than 30 days before the document is
delivered to the secretary of state for filing, and that this document is current when signed. |
further certify that the board of directors of Cloudburst, SBC, has reviewed and approved this
Annual Benefit Report. | further certify that | have provided all required information and that the

information in this document is all true and correct and in compliance with the applicable chapter
of Minnesota Statutes.

ZacharyﬂSteveb
CEO
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